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EXHIBIT  22
BELOW SPECTRUM BRIDGE, MCLM's BROKER/AGENT, SAYS THAT MOBEX AND WATERCOM CEASED OPERATIONS AND THAT INCUMBENT OPERATIONS HAVE BEEN DORMANT.  THAT MEANS THE MCLM AMTS SITE-BASED LICENSES WERE NOT IN OPERATION WELL BEFORE 2007 AND EVEN BEFORE MCLM PURCHASED THE LICENSES.  IN PARTICULAR SEE PAGES 4 AND 18 BELOW.  PAGE 18 INDICATES THAT MCLM USED THE DORMANT LICENSES TO REDUCE COMPETITION AT AUCTION BECAUSE THE LICENSES BLOCKED MANY MAJOR METRO MARKETS.  AS MCLM'S BROKER, SPECTRUM BRIDGE HAD TO HAVE HAD REPRESENTATIONS AND DUE DILIGENCE DOCS FROM MCLM RE: VALIDITY OF THE STATEMENTS MADE HEREIN.
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License Summary 

This analysis seeks to present an ac:curate and fair market valuation for portions of a market based 
spectrum license WQGF318 (AMT006: Southern Pacific, Channel Block A) located in the greater Los Angeles, 
CAarea. 

AMTS spectrum was allocated by the FCC in the 217-218 and 219-220 MHz band. The use of AMTS 
spectrum is defined by 47 CFR Part 80. Th1e AMTS service consists of a specialized system of coast stations 
providing integrated and interconnected marine voice and data communications, somewhat like a cellular 
phone system, for tugs, barges, and other vessels on waterways. Service to units on land is permitted, so long 
as marine-originating communications ret~eive priority. Several companies bid on this spectrum (auctions 57 
and 61) and augmented operation of mari1time communications systems (examples: Mobex, Watercom). Over 
the years these companies have ceased operations, primarily because of competition from cellular service. 
Cellular service has become virtually ubiquritous, has many more features, is integrated into other 
communications systems and much less e>,pensive. As a result, most dedicated maritime communications 
systems have become dormant. 

Maritime Communications I Land Mobile, Inc (FRN: 0013587779) holds licenses for spectrum in the 
AMTS (Automated Marine Telecommunication Service). AMTS spectrum licenses can be market based 
(defined by geography) or site-specific (defined by RF parameters including transmit power, tower height and 
radio propagation characteristics). Marke1t based AMTS spectrum licenses were allocated via FCC Auction 57 
and 61. Altogether, market based AMTS licenses represent a 2 MHz nationwide allocation of spectrum 
allocated across 10 regions. AMTS spectrurm is allocated in 2 x 500KHz (paired) contiguous blocks- A Block 
217.5-218.0 I 219.5-220.0 and B Block 21l7.0-217.5 I 219.0 - 219.5 MHz. 
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MOBEX AND WATERCOM HAVE CEASED OPERATIONS.  MOST MARITIME COMM SYSTEMS HAVE BECOME DORMANT.
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Market Analysis 

Allocation of AMTS spectrum (market basE~d) by the FCC was made via two separate auctions at prices ranging 
f rom $0.005 to $0.18 per MHz-POP, over a 2 year period {2005-2006). This range in price can be attributed to 
several factors. First, the entities auctioned at Auction 57 (primarily B-block licenses) were not as heavily 
encumbered, but did receive bids at the minimum bid value. All but one A-block license was no-bid. The 
following year (2006), the FCC auctioned the remaining market areas and received slightly higher bids. The 
subsequently higher bids can be partially attributed to continued spectrum scarcity and the realization that 
AMTS rules are flexible regarding permissilble use. Values may have risen even further, except that Maritime 

Mobile I Land Marine already held numerous site-specific licenses in valuable market areas, including Los 
Angeles, New York, and Chicago. MCLM p1reviously acquired these licenses through acquisitions of Watercom 
and Mobex, greatly limiting the usable ma1rket area for other bidders. 

Although the auction value of licenses allocated at Auction 61 can be calculated directly as $0.0410 I MHz­

POP, this requires further analysis in order to derive a meaningful value. First, the total population of A-Block 
licenses auctioned in the contiguous United States (less Alaska, Hawaii and Mountain Region) was 
262,240,735. The Mou'ntaln region licenses (AMTOlO Block A and Block B) were both successfully auctioned at 

Auction 57 and thus not available at Auction 61. 

license Region POPs Gross Value 
PC-AMT001-A Northern Atlantic 36,719,116 $1,234,000.00 
PC-AMT002-A Mid-Atlantic 31,253,086 $1,160,000.00 
PC-AMT003-A Southern Atlantic 29,648,771 $1,209,000.00 
PC-AMT004-A Mississippi River 84,102,559 $4,390,000.00 
PC-AMT005-A Great lakes 37,000,865 $1,176,000.00 
PC-AMT006-A Southern Pacific 33,997,444 $1,094,000.00 
PC-AMT007-A Northern Pacific 9,518,894 $355,000.00 

262,240,735 $10,618,000.00 
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MCLM PURCHASED INCUMBENT LICENSES OF WATERCOM AND MOBEX THAT HAD CEASED OPERATIONS AND BECOME DORMANT, BUT KEPT VALUE OF AMTS DOWN AT AUCTION BECAUSE GREATLY LIMITED USABLE MARKETS.  
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